CKV: Explanation for the qualified opinion of the auditor at the Financial Statement 2019
On 19 May 2020, COKYVINA JSC explained the qualified opinion of the auditor at the Financial Statement 2019 as follows:
“About the extraction for doubtful debts, at 31 Dec 2019, the Company has not collected fully the vouchers to determine certainly the provision needed to be extracted at the recording date of the Financial Statement”
By this document, the Company explained as follows:

At 31 Dec 2019, the Company had the following overdue current trading receivables:
· Receivables from project management board of the project “supplying the public telecommunications services” under Ministry of Information and Communications (customer) with the amount of VND 1,824,948,000 as the Contract No. 2322016/ HDKT/ BQLVTCI dated 17 Jun 2016 which have been overdue for 02 years. Until the issue date of the reporting report, procedures for payment approval of these receivables were still being processed by the Ministry of Information and Communications. Otherwise, the Company was still implementing other contracts with this customer and continuing being paid. Along with that, this customer had confirmed the above overdue receivables at liability confirmation letter for the balance at 31 Dec 2018 and 31 Dec 2019. Moreover, this investor was a Ministry under the Vietnamese Government so the solvency was still highly assessed by the Company. Therefore, the Company assessed that in 2020, the Company could recover these receivables so the Company did not extracted for these in 2019
· Receivables from PETROLEUM INDUSTRIAL AND CIVIL CONSTRUCTION JOINT STOCK COMPANY (PVC - IC) with the amount of VND 2,230,022,624 according to the Contract on supplying generator signed between the Company and PVC – IC in 2014 (this was 10% of total values of contract, which have not been paid), 90% of values of this contract were paid. According to the decision on recognizing the deal between the litigants at the People’s Court of Vung Tau City on 19 Jul 2019, PVC – IC committed to paying in coming periods, of not, the State judgment execution offices would use the professional methods to recover. Therefore, the Company hoped that in 2020, the Company could recover these receivables and did not extract for provision at 31 Dec 2019.
